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City of Englewood — Business Acceleration Grant Policies

The Business Acceleration Grant supports existing businesses and provides funding assistance
that allows for the expansion or improved operation of qualified Englewood businesses. The
program provides grants up to $10,000 for capital investments in support of an expanding
Englewood small business. Successful grant applications will demonstrate that city grant
funding will yield an increase in the number of employees at the business or an increase in
sales revenues as a result of the city’s funding. Grant funding may be used for many types of
capital investment by the business.

The program is open to all small, locally owned businesses that make capital investments
associated with an expanding business when a capital investment is necessary for business
success. A physical location in a commercial or industrial district is required. Grant recipients
may not initiate the project without a pre-approved project and grant commitment from the City
of Englewood.

The business owner shall have an up-to-date business plan and current financial statements,
which may be confidentially reviewed by experts at the Small Business Development Center.
The applicant is required to participate in a business planning workshop through one of
Englewood’s economic partners.

Businesses open in Englewood for a minimum of two years are eligible to apply. Tenants that
apply for funding assistance must have a minimum of 2 years remaining on their lease for
eligibility. Funding for the grant program is limited; please be aware that not all projects may be
funded. The city reserves the right to amend the grant program policies. Grants may be issued
for all or a portion of a project up to the allowed grant amount, which is $10,000 for a Business
Acceleration Grant.

Eligible Use of Funds

The Business Acceleration Grant funds capital improvements that support expanding
businesses, improve business operations, or foster business retention. Capital improvements
are permanent investments in the building or on the property, which are generally associated
with a building permit. Examples include: tenant finish expenses requiring a building permit,
ADA restrooms, electrical service upgrades, permanent energy efficiency upgrades, new HVAC,
permanent building improvements, site improvements, architectural and engineering fees
associated with approved capital improvements, and other physical improvements.

Ineligible Use of Funds

Investments that are transitory in nature or deemed to be maintenance rather than capital
investments and/or investments that are used to address pending regulatory compliance orders
are ineligible. Examples of ineligible use of funds include: signage, machinery and equipment,
advertising, inventory purchase, website/marketing, and fees.
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How do | apply for this assistance?

As a first step, please contact Englewood’s economic development staff to learn more about the
program and discuss your proposed project. ecodev@englewoodco.gov or 303.762.2599

To be considered for Englewood’s Business Acceleration Grant, the following documentation is
required:

1. A completed grant application.

2. A copy of your current City of Englewood’s sales and use tax license.

3. A letter from the business owner describing how the city’s grant funding will support the
expansion or improvement of business operations. This is demonstrated by increasing
employment, increasing sales revenues, or other demonstrated expansion of the
business.

4. The city’s economic development staff will work with the business and the Small
Business Development Center’'s (SBDC) small business consulting team to review the
proposed investments at the business. Consultation by the SBDC is provided on a
confidential basis and not disclosed publicly.

Following the submission of the items above, your eligibility for a grant will be determined. If a
grant is awarded to your business, you will be notified in writing of the terms of the grant. The
project must be completed within the calendar year the grant is approved and must be initiated
within 45 days of the issuance of a grant commitment letter. This is a reimbursement grant
program requiring the submission of copies of all receipts for grant reimbursement.
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